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�
gVWHUUHLFKLVFKH�9RONVEDQNHQ�$NWLHQJHVHOOVFKDIW�
�LQFRUSRUDWHG�DV�D�VWRFN�FRUSRUDWLRQ�LQ�WKH�5HSXEOLF�RI�$XVWULD��

3URVSHFWXV�6XSSOHPHQW�1R����
UHODWLQJ�WR�WKH�

¼����������������
&UHGLW�/LQNHG�1RWHV�3URJUDPPH�

�
7KLV� VXSSOHPHQW� �WKH� 6XSSOHPHQW�� FRQVWLWXWHV� D� SURVSHFWXV� VXSSOHPHQW� SXUVXDQW� WR� $UW� ��� ���� RI� WKH� 'LUHFWLYH�
��������(&��WKH�3URVSHFWXV�'LUHFWLYH�� DQG�VHF���RI� WKH�$XVWULDQ�&DSLWDO�0DUNHWV�$FW� �.DSLWDOPDUNWJHVHW]�� �WKH�$FW��
DQG�LV�VXSSOHPHQWDO�WR��DQG�VKRXOG�EH�UHDG�LQ�FRQMXQFWLRQ�ZLWK��WKH�SURVSHFWXV�GDWHG����6HSWHPEHU�������WKH�2ULJLQDO�
3URVSHFWXV��DQG�WKH�ILUVW�VXSSOHPHQW�GDWHG����1RYHPEHU�������WKH�)LUVW�6XSSOHPHQW��DQG� WRJHWKHU�ZLWK�WKH�2ULJLQDO�
3URVSHFWXV�DQG�WKLV�6XSSOHPHQW��WKH�3URVSHFWXV��UHODWLQJ�WR�WKH�¼���������������&UHGLW�/LQNHG�1RWHV�3URJUDPPH��WKH�
3URJUDPPH��RI�gVWHUUHLFKLVFKH�9RONVEDQNHQ�$NWLHQJHVHOOVFKDIW��WKH�,VVXHU����
�
7KH�2ULJLQDO�3URVSHFWXV�ZDV� DSSURYHG� RQ����6HSWHPEHU� ����� E\� WKH�$XVWULDQ� )LQDQFLDO�0DUNHW�$XWKRULW\� �-RE�1R��
�����������DQG�SXEOLVKHG�RQ����6HSWHPEHU������E\�PDNLQJ�LW�DYDLODEOH�LQ�SULQWHG�IRUP��IUHH�RI�FKDUJH��WR�WKH�SXEOLF�DW�
WKH�UHJLVWHUHG�RIILFH�RI� WKH�,VVXHU�DQG� WKH�LQWHUQHW�KRPHSDJH�RI� WKH�,VVXHU��$�QRWLFH�DERXW�WKH�ZD\�RI�SXEOLFDWLRQ�DQG�
ZKHUH� WKH�2ULJLQDO� 3URVSHFWXV� FRXOG� EH� REWDLQHG�ZDV� SXEOLVKHG� RQ� ���6HSWHPEHU� ����� LQ� WKH�$PWVEODWW� ]XU�:LHQHU�
=HLWXQJ��7KH�)LUVW�6XSSOHPHQW�ZDV�DSSURYHG�RQ����1RYHPEHU������E\� WKH�$XVWULDQ�)LQDQFLDO�0DUNHW�$XWKRULW\��-RE�
1R�� ����������� DQG� SXEOLVKHG� RQ� ���1RYHPEHU� ����� E\�PDNLQJ� LW� DYDLODEOH� LQ� SULQWHG� IRUP�� IUHH� RI� FKDUJH�� WR� WKH�
SXEOLF� DW� WKH� UHJLVWHUHG� RIILFH� RI� WKH� ,VVXHU�� $� QRWLFH� DERXW� WKH�ZD\� RI� SXEOLFDWLRQ� DQG�ZKHUH� WKH� )LUVW� 6XSSOHPHQW�
FRXOG�EH�REWDLQHG�ZDV�SXEOLVKHG�RQ����1RYHPEHU������LQ�WKH�$PWVEODWW�]XU�:LHQHU�=HLWXQJ��
�
7KLV�6XSSOHPHQW�KDV�EHHQ�ILOHG�IRU�DSSURYDO�ZLWK�WKH�$XVWULDQ�)LQDQ]PDUNWDXIVLFKWVEHK|UGH��WKH�)0$��LQ�LWV�FDSDFLW\�
DV� FRPSHWHQW� DXWKRULW\� XQGHU� WKH� $FW� DQG� KDV� EHHQ� ILOHG� ZLWK� WKH� )LOLQJ� 2IILFH� �0HOGHVWHOOH�� DW� 2HVWHUUHLFKLVFKH�
.RQWUROOEDQN� $NWLHQJHVHOOVFKDIW� LQ� DFFRUGDQFH� ZLWK� WKH� $FW�� 7KLV� 6XSSOHPHQW� KDV� DOVR� EHHQ� ILOHG� ZLWK� WKH�:LHQHU�
%|UVH�$*��WKH�9LHQQD�6WRFN�([FKDQJH��ZKLFK�KDV�DGPLWWHG�WKH�QRWHV�XQGHU�WKH�3URVSHFWXV��WKH�1RWHV��WR�WKH�2IILFLDO�
0DUNHW� �$PWOLFKHU� +DQGHO�� DQG� WKH� 6HFRQG� 5HJXODWHG�0DUNHW� �*HUHJHOWHU� )UHLYHUNHKU��� 7KLV� 6XSSOHPHQW� KDV� EHHQ�
SXEOLVKHG�E\�PDNLQJ� LW� DYDLODEOH� LQ�SULQWHG� IRUP�� IUHH�RI� FKDUJH�� WR� WKH�SXEOLF� DW� WKH� UHJLVWHUHG�RIILFH�RI� WKH� ,VVXHU��
.ROLQJDVVH����������9LHQQD��$XVWULD��
�
7HUPV�GHILQHG�LQ�WKH�2ULJLQDO�3URVSHFWXV�VKDOO�KDYH�WKH�VDPH�PHDQLQJ�ZKHQ�XVHG�LQ�WKH�6XSSOHPHQW��
�
7KLV�6XSSOHPHQW�GRHV�QRW�FRQVWLWXWH�DQ�RIIHU�RI��RU�DQ�LQYLWDWLRQ�E\�RU�RQ�EHKDOI�RI�WKH�,VVXHU�WR�VXEVFULEH�IRU��
RU�SXUFKDVH��DQ\�1RWHV��
�
7R�WKH�H[WHQW�WKDW�WKHUH�LV�DQ\�LQFRQVLVWHQF\�EHWZHHQ�D��DQ\�VWDWHPHQW�LQ�WKLV�6XSSOHPHQW�DQG�E��DQ\�RWKHU�VWDWHPHQW�LQ�
RU�FRQWHPSODWHG�E\�UHIHUHQFH�LQ�WKH�2ULJLQDO�3URVSHFWXV��WKH�VWDWHPHQWV�LQ�D��DERYH�ZLOO�SUHYDLO��
,Q� DFFRUGDQFH� ZLWK� $UW� ��� RI� WKH� 3URVSHFWXV� 'LUHFWLYH� DQG� VHF� �� RI� WKH� $FW�� LQYHVWRUV� ZKR� KDYH� DJUHHG� WR�
SXUFKDVH� RU� VXEVFULEH� IRU� 1RWHV� DIWHU� WKH� RFFXUUHQFH� RI� WKH� VLJQLILFDQW� QHZ� IDFWRU� WR� ZKLFK� WKLV� 6XSSOHPHQW�
UHODWHV� WR�EXW�EHIRUH� WKH�SXEOLFDWLRQ�RI� WKLV�6XSSOHPHQW�KDYH�D�ULJKW�WR�ZLWKGUDZ�WKHLU�DFFHSWDQFHV�ZLWKLQ�WZR�
EDQNLQJ�GD\V�DIWHU�WKH�GDWH�RI�SXEOLFDWLRQ�RI�WKLV�6XSSOHPHQW��,Q�FDVH�LQYHVWRUV�DUH�FRQVXPHUV�LQ�WKH�VHQVH�RI�VHF�
��SDUD���1R���RI�WKH�$XVWULDQ�&RQVXPHU�3URWHFWLRQ�$FW��.RQVXPHQWHQVFKXW]JHVHW]���WKH�SHULRG�IRU�D�ZLWKGUDZDO�
RI�WKHLU�DFFHSWDQFHV�LV�RQH�ZHHN�DIWHU�WKH�GD\�RQ�ZKLFK�WKLV�6XSSOHPHQW�KDV�EHHQ�SXEOLVKHG��
�
7KLV� 6XSSOHPHQW� GRHV� QRW� FRQVWLWXWH� DQ� RIIHU� WR� VHOO�� RU� WKH� VROLFLWDWLRQ� RI� DQ� RIIHU� WR� EX\�1RWHV� LQ� DQ\� MXULVGLFWLRQ�
ZKHUH�VXFK�RIIHU�RU�VROLFLWDWLRQ�LV�XQODZIXO��,Q�SDUWLFXODU��WKH�1RWHV�KDYH�QRW�EHHQ�DQG�ZLOO�QRW�EH�UHJLVWHUHG�XQGHU�WKH�
8QLWHG�6WDWHV�6HFXULWLHV�$FW�RI�������
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7KH� ,VVXHU�DFFHSWV� UHVSRQVLELOLW\� IRU� WKH� LQIRUPDWLRQ�FRQWDLQHG� LQ� WKLV�6XSSOHPHQW�DQG�FRQILUPV�
WKDW� LW�KDV� WDNHQ�DOO� UHDVRQDEOH�FDUH� WR�HQVXUH� WKDW� WKH� LQIRUPDWLRQ�FRQWDLQHG�LQ� WKH�6XSSOHPHQW�
LV�� WR�WKH�EHVW�RI� LWV�NQRZOHGJH��LQ�DFFRUGDQFH�ZLWK�WKH�IDFWV�DQG�FRQWDLQV�QR�RPLVVLRQV�OLNHO\�WR�
DIIHFW�LWV�LPSRUW��
1R�SHUVRQ�LV�RU�KDV�EHHQ�DXWKRULVHG�WR�JLYH�DQ\�LQIRUPDWLRQ�RU�WR�PDNH�DQ\�UHSUHVHQWDWLRQ�RWKHU�
WKDQ�WKRVH�FRQWDLQHG�LQ�WKLV�6XSSOHPHQW�LQ�FRQQHFWLRQ�ZLWK�WKH�LVVXH�RU�VDOH�RI�WKH�1RWHV�DQG��LI�
JLYHQ� RU� PDGH�� VXFK� LQIRUPDWLRQ� RU� UHSUHVHQWDWLRQ� PXVW� QRW� EH� UHOLHG� XSRQ� DV� KDYLQJ� EHHQ�
DXWKRULVHG�E\�WKH�,VVXHU��1HLWKHU�WKH�GHOLYHU\�RI�WKLV�6XSSOHPHQW�QRU�DQ\�VDOH�PDGH�LQ�FRQQHFWLRQ�
KHUHZLWK�VKDOO��XQGHU�DQ\�FLUFXPVWDQFHV��FUHDWH�DQ\�LPSOLFDWLRQ�WKDW�WKHUH�KDV�EHHQ�QR�FKDQJH�LQ�
WKH�DIIDLUV�RI� WKH� ,VVXHU�RU� WKH�*URXS�VLQFH� WKH�GDWH�KHUHRI�RU� WKH�GDWH�XSRQ�ZKLFK� WKH�2ULJLQDO�
3URVSHFWXV�KDV�EHHQ�PRVW� UHFHQWO\�DPHQGHG�RU�VXSSOHPHQWHG�RU� WKDW� WKHUH�KDV�EHHQ�QR�DGYHUVH�
FKDQJH�LQ�WKH�ILQDQFLDO�SRVLWLRQ�RI�WKH�,VVXHU�RU�WKH�*URXS�VLQFH�WKH�GDWH�KHUHRI�RU�WKH�GDWH�XSRQ�
ZKLFK�WKH�2ULJLQDO�3URVSHFWXV�KDV�EHHQ�PRVW�UHFHQWO\�DPHQGHG�RU�VXSSOHPHQWHG�RU�WKDW�DQ\�RWKHU�
LQIRUPDWLRQ� VXSSOLHG� LQ�FRQQHFWLRQ�ZLWK� WKH�3URJUDPPH� LV�FRUUHFW�DV�RI�DQ\� WLPH�VXEVHTXHQW� WR�
WKH�GDWH�RQ�ZKLFK�LW�LV�VXSSOLHG�RU��LI�GLIIHUHQW��WKH�GDWH�LQGLFDWHG�LQ�WKH�GRFXPHQW�FRQWDLQLQJ�WKH�
VDPH��
7KH�GLVWULEXWLRQ�RI� WKLV�6XSSOHPHQW�DQG�WKH�RIIHULQJ�RU�VDOH�RI� WKH�1RWHV� LQ�FHUWDLQ� MXULVGLFWLRQV�
PD\�EH�UHVWULFWHG�E\�ODZ��3HUVRQV�LQWR�ZKRVH�SRVVHVVLRQ�WKLV�6XSSOHPHQW�FRPHV�DUH�UHTXLUHG�E\�
WKH�,VVXHU�WR�LQIRUP�WKHPVHOYHV�DERXW��DQG�WR�REVHUYH��DQ\�VXFK�UHVWULFWLRQ�V���)RU�D�GHVFULSWLRQ�RI�
FHUWDLQ� UHVWULFWLRQV�RQ�RIIHUV�DQG� VDOHV�RI�1RWHV�DQG�RQ� WKH� GLVWULEXWLRQ�RI� WKLV�6XSSOHPHQW�� VHH�
�6HOOLQJ�5HVWULFWLRQV��RI�WKH�2ULJLQDO�3URVSHFWXV��
�
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���6,*1,),&$17�1(:�)$&7256��
2Q� ��� 'HFHPEHU� ����� WKH� WKLUG� VXSSOHPHQW� WR� WKH� ,VVXHU¶V� (85� �������������� 'HEW� ,VVXDQFH�
3URJUDPPH�3URVSHFWXV�GDWHG���-XQH�������WKH�',3�3URVSHFWXV��KDV�EHHQ�DSSURYHG�E\�WKH�)0$��
DIWHU�KDYLQJ�EHHQ�SXEOLVKHG�E\�WKH�,VVXHU��WKH�7KLUG�',3�6XSSOHPHQW����
7KH�7KLUG�',3� 6XSSOHPHQW� FRQWDLQV� QHZ� IDFWRUV� �DV� UHIHUUHG� WR� LQ�$UW� ��� ���� RI� WKH� 3URVSHFWXV�
'LUHFWLYH� DQG� VHF� �� RI� WKH� $FW�� UHODWLQJ� WR� WKH� LQIRUPDWLRQ� LQFOXGHG� LQ� WKH�2ULJLQDO� 3URVSHFWXV�
ZKLFK�DUH�FDSDEOH�RI�DIIHFWLQJ�WKH�DVVHVVPHQW�RI�WKH�1RWHV��7KH�2ULJLQDO�3URVSHFWXV�LV� WKHUHIRUH�
DPHQGHG�DQG�VXSSOHPHQWHG�DV�IROORZV��
����'LVFORVXUH�IRU�WKH�,VVXHU�
7KH�7KLUG�',3�6XSSOHPHQW� FKDQJHG�DQG� VXSSOHPHQWHG� WKH� LQIRUPDWLRQ� FRQWDLQHG� LQ� FKDSWHU� ³���
'HVFULSWLRQ�RI� WKH� ,VVXHU´�RI� WKH�',3�3URVSHFWXV��ZKLFK�ZDV�SDUWLDOO\� LQFRUSRUDWHG�E\� UHIHUHQFH�
LQWR�3DUW�,�³'LVFORVXUH�IRU�WKH�,VVXHU´�RI�WKH�2ULJLQDO�3URVSHFWXV���
7KH�IROORZLQJ�FKDQJHV�VXSSOHPHQWV�DUH�WKHUHIRUH�PDGH�WR�3DUW�,�³'LVFORVXUH�IRU�WKH�,VVXHU´�LQ�WKH�
2ULJLQDO�3URVSHFWXV��
�D�� Ä������� 5HFHQW� HYHQWV� SDUWLFXODU� WR� WKH� ,VVXHU�ZKLFK� DUH� WR� D� PDWHULDO� H[WHQW� UHOHYDQW� WR� WKH�
HYDOXDWLRQ�RI�WKH�,VVXHU¶V�VROYHQF\´�RQ�SDJH����RI�WKH�2ULJLQDO�3URVSHFWXV��
7KH� UHIHUHQFH� WR� SDJHV� �� DQG� �� RI�$QQH[� �� RI� WKH� 6HFRQG�',3� 6XSSOHPHQW� DIWHU� WKH� SDUDJUDSK�
EHJLQQLQJ�³2Q���1RYHPEHU�����«´�RQ�SDJH���RI�WKH�6HFRQG�',3�6XSSOHPHQW�LV�VXSSOHPHQWHG�E\�
WKH�IROORZLQJ�SDUDJUDSK��
³7KH� WKLUG�TXDUWHU� UHSRUW� ����� LQFOXGHV� WKH� LPSDLUPHQW� RI� WKH� JRRGZLOO� RI� WKH�.RPPXQDONUHGLW�
VXE�JURXS�LQ�WKH�DPRXQW�RI�(XUR�����PQ�XQGHU�WKH�LWHP�CRWKHU�RSHUDWLQJ�UHVXOWVC��
9%$*� LV� FRQVLGHULQJ� WR� LVVXH� SDUWLFLSDWLRQ� FDSLWDO� DFFRUGLQJ� WR� 6HF� ��� ���� RI� WKH� $XVWULDQ�
%DQNLQJ�$FW��%DQNZHVHQJHVHW]��LQ�D�WRWDO�DPRXQW�RI�XS�WR�(XUR���ELOOLRQ��WR�EH�VXEVFULEHG�HQWLUHO\�
E\� WKH� 5HSXEOLF� RI� $XVWULD� LQ� DFFRUGDQFH� ZLWK� WKH� IHGHUDO� VWDWXWH� RQ� VDIHW\� PHDVXUHV� IRU� WKH�
VWDELOLVDWLRQ�RI�WKH�ILQDQFLDO�PDUNHW��%XQGHVJHVHW]��EHU�0D�QDKPHQ�]XU�6LFKHUXQJ�GHU�6WDELOLWlW�
GHV�)LQDQ]PDUNWHV��� �7KH� JHQHUDO�PHHWLQJ�RI� WKH� VKDUHKROGHUV� RI� WKH� ,VVXHU� KDV� UHVROYHG� RQ����
'HFHPEHU������WR�DXWKRULVH�WKH�PDQDJHPHQW�ERDUG��ZLWK�WKH�FRQVHQW�RI�WKH�VXSHUYLVRU\�ERDUG��WR�
LVVXH�SDUWLFLSDWLRQ�FDSLWDO�ZLWKLQ�ILYH�\HDUV�DIWHU�WKH�UHVROXWLRQ�KDV�EHHQ�DGRSWHG�´�
��E��Ä�����7UHQG�LQIRUPDWLRQ���1R�PDWHULDO�DGYHUVH�FKDQJH´�RQ�SDJH����RI�WKH�2ULJLQDO�3URVSHFWXV��
7KH�UHIHUHQFH�WR�SDJH����RI�$QQH[���RI�WKH�6HFRQG�',3�6XSSOHPHQW�LV�UHSODFHG�E\�WKH�IROORZLQJ�
SDUDJUDSK��
³6LQFH�WKH�HQG�RI�WKH�SHULRG�FRYHUHG�E\�WKH�ODVW�DXGLWHG�ILQDQFLDO�VWDWHPHQWV��9%$*�KDV�QRW�EHHQ�
LPPXQH� WR� WKH� HIIHFWV� RI� WKH� LQWHUQDWLRQDO� ILQDQFLDO� FULVLV�� 7KH� 9%$*� *URXS� LV� H[SHFWLQJ� D�
QHJDWLYH� SHUIRUPDQFH� IRU� WKH� EXVLQHVV� \HDU� ������ )RU� IXUWKHU� LQIRUPDWLRQ� SOHDVH� VHH� ����
'HVFULSWLRQ� RI� WKH� ,VVXHU� ±� %XVLQHVV� KLVWRU\� DQG� EXVLQHVV� GHYHORSPHQW� RI� 9%$*� �� 5HFHQW�
GHYHORSPHQWV��RI�WKH�(85����EQ�'HEW�,VVXDQFH�3URJUDPPH�3URVSHFWXV�RI�9%$*�´�
�
����6XPPDU\�RI�WKH�3URJUDPPH�
7KH� IROORZLQJ� FKDQJHV�VXSSOHPHQWV� DUH� WKHUHIRUH� PDGH� WR� WKH� FKDSWHU� ³6XPPDU\� RI� WKH�
3URJUDPPH�±����6XPPDU\�UHJDUGLQJ�WKH�LVVXHU´�RI�WKH�2ULJLQDO�3URVSHFWXV��
�D��7KH�IROORZLQJ�SDUDJUDSK�LV�DGGHG�DW�WKH�HQG�RI�WKH�FKDSWHU�EHORZ�WKH�KHDGLQJ��6XPPDU\�RI�WKH�
3URJUDPPH���6XPPDU\�UHJDUGLQJ�WKH�,VVXHU�±�)LQDQFLDO� ,QIRUPDWLRQ��RQ�SDJH����RI�WKH�2ULJLQDO�
3URVSHFWXV��



�����������
	��������������������������������
��� ����! #

³7KH� WKLUG�TXDUWHU� UHSRUW� ����� LQFOXGHV� WKH� LPSDLUPHQW� RI� WKH� JRRGZLOO� RI� WKH�.RPPXQDONUHGLW�
VXE�JURXS�LQ�WKH�DPRXQW�RI�(XUR�����PQ�XQGHU�WKH�LWHP�CRWKHU�RSHUDWLQJ�UHVXOWVC��
9%$*� LV� FRQVLGHULQJ� WR� LVVXH� SDUWLFLSDWLRQ� FDSLWDO� DFFRUGLQJ� WR� 6HF� ��� ���� RI� WKH� $XVWULDQ�
%DQNLQJ�$FW��%DQNZHVHQJHVHW]��LQ�D�WRWDO�DPRXQW�RI�XS�WR�(XUR���ELOOLRQ��WR�EH�VXEVFULEHG�HQWLUHO\�
E\� WKH� 5HSXEOLF� RI� $XVWULD� LQ� DFFRUGDQFH� ZLWK� WKH� IHGHUDO� VWDWXWH� RQ� VDIHW\� PHDVXUHV� IRU� WKH�
VWDELOLVDWLRQ�RI�WKH�ILQDQFLDO�PDUNHW��%XQGHVJHVHW]��EHU�0D�QDKPHQ�]XU�6LFKHUXQJ�GHU�6WDELOLWlW�
GHV�)LQDQ]PDUNWHV��� �7KH� JHQHUDO�PHHWLQJ�RI� WKH� VKDUHKROGHUV� RI� WKH� ,VVXHU� KDV� UHVROYHG� RQ����
'HFHPEHU������WR�DXWKRULVH�WKH�PDQDJHPHQW�ERDUG��ZLWK�WKH�FRQVHQW�RI�WKH�VXSHUYLVRU\�ERDUG��WR�
LVVXH�SDUWLFLSDWLRQ�FDSLWDO�ZLWKLQ�ILYH�\HDUV�DIWHU�WKH�UHVROXWLRQ�KDV�EHHQ�DGRSWHG�´�
���)857+(5�,1)250$7,21�
7KH�7KLUG�',3�6XSSOHPHQW�IXUWKHU�FRQWDLQV�LQIRUPDWLRQ�ZKLFK�FRXOG�EH�XVHIXO�WR�LQYHVWRUV��EXW�LV�
QRW� VLJQLILFDQW� WR� WKH� LQYHVWRUV� XQGHU� WKH�2ULJLQDO� 3URVSHFWXV� LQ� WKH�PHDQLQJ� RI� WKH� 3URVSHFWXV�
'LUHFWLYH� �L�H�� ZKLFK� LV� QRW� FDSDEOH� RI� DIIHFWLQJ� VLJQLILFDQWO\� WKH� DVVHVVPHQW� RI� WKH� 1RWHV� DQG�
WKHUHIRUH�GRHV�QRW�UHTXLUH�D�VXSSOHPHQW����
7KH�ERDUG�RI�GLUHFWRUV�RI�WKH�,VVXHU�KDV�UHVROYHG�WR�LQFUHDVH�WKH�DJJUHJDWH�QRPLQDO�DPRXQW�RI�WKH�
1RWHV�RXWVWDQGLQJ�XQGHU�WKH�(85���EQ�'HEW�,VVXDQFH�3URJUDPPH�RI�9%$*�IURP�FXUUHQWO\�(85�
�������������� WR�(85�����������������RU� WKH�UHVSHFWLYH�HTXLYDOHQW� LQ�RWKHU�FXUUHQFLHV���$OO� WKH�
UHIHUHQFHV� WR� (85� �� EQ� 'HEW� ,VVXDQFH� 3URJUDPPH� RI� 9%$*� LQ� WKH� 2ULJLQDO� 3URVSHFWXV� DUH�
UHSODFHG�E\�UHIHUHQFHV�WR�(85����EQ�'HEW�,VVXDQFH�3URJUDPPH�RI�9%$*�DFFRUGLQJO\��
���5(9,6('�75$16/$7,216�2)�7+(�6800$5<�
7KH�IROORZLQJ�SDUDJUDSK�LV�DGGHG�DW�WKH�HQG�RI�WKH�FKDSWHU�EHORZ�WKH�KHDGLQJ��=XVDPPHQIDVVXQJ�
GHV�3URJUDPPV�±�=XVDPPHQIDVVXQJ�GHU�%HVFKUHLEXQJ�GHV�(PLWWHQWHQ�±�)LQDQ]LQIRUPDWLRQ��LQ�WKH�
7UDQVODWLRQ�RI�WKH�6XPPDU\�RI�WKH�2ULJLQDO�3URVSHFWXV��
³'HU� =ZLVFKHQEHULFKW� ]XP� GULWWHQ� 4XDUWDO� ����� HQWKlOW� GLH� $EZHUWXQJ� GHV� )LUPHQZHUWHV� GHV�
.RPPXQDONUHGLW�7HLONRQ]HUQV� LQ� +|KH� YRQ� (85� ���� 0LR� XQWHU� GHU� 3RVLWLRQ� �VRQVWLJHV�
EHWULHEOLFKHV�(UJHEQLV����
'LH�9%$*��EHUOHJW�GLH�(PLVVLRQ�YRQ�3DUWL]LSDWLRQVNDSLWDO�JHPl�������$EV���%DQNZHVHQJHVHW]�LP�
*HVDPEHWUDJ� YRQ� ELV� ]X� (85� �� 0UG�� ZHOFKHV� ]XU� *lQ]H� YRQ� GHU� 5HSXEOLN� gVWHUUHLFK� LQ�
hEHUHLQVWLPPXQJ� PLW� GHP� %XQGHVJHVHW]� �EHU� 0D�QDKPHQ� ]XU� 6LFKHUXQJ� GHU� 6WDELOLWlW� GHV�
)LQDQ]PDUNWHV�JH]HLFKQHW�ZHUGHQ�VROO��'LH�+DXSWYHUVDPPOXQJ�GHV�(PLWWHQWHQ�KDW�DP������������
EHVFKORVVHQ�� GHQ� 9RUVWDQG� �PLW� =XVWLPPXQJ� GHV� $XIVLFKWVUDWHV�� ]X� HUPlFKWLJWHQ��
3DUWL]LSDWLRQVNDSLWDO�LQQHUKDOE�YRQ�I�QI�-DKUHQ�QDFK�%HVFKOXVVIDVVXQJ�DXV]XJHEHQ�´��
�
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�
gVWHUUHLFKLVFKH� 9RONVEDQNHQ�$NWLHQJHVHOOVFKDIW�� ZLWK� LWV� FRUSRUDWH� VHDW� LQ� 9LHQQD�� $XVWULD�� LV�
UHVSRQVLEOH�IRU�WKH�LQIRUPDWLRQ�LQ�WKLV�6XSSOHPHQW�DQG�GHFODUHV�WKDW��KDYLQJ�WDNHQ�DOO�UHDVRQDEOH�
FDUH� WR� HQVXUH� WKDW� VXFK� LV� WKH� FDVH�� WKH� LQIRUPDWLRQ� FRQWDLQHG� LQ� WKLV� 6XSSOHPHQW� DQG� LQ� WKH�
3URVSHFWXV�LV��WR�WKH�EHVW�RI�LWV�NQRZOHGJH��LQ�DFFRUGDQFH�ZLWK�WKH�IDFWV�DQG�FRQWDLQV�QR�RPLVVLRQ�
OLNHO\�WR�DIIHFW�LWV�LPSRUW���
�
9LHQQD�����-DQXDU\������

�
gVWHUUHLFKLVFKH�9RONVEDQNHQ�$NWLHQJHVHOOVFKDIW�

DV�,VVXHU�
�

�
0DQIUHG�.XQHUW�

0HPEHU�RI�WKH�0DQDJLQJ�%RDUG�

�ZLWK�FROOHFWLYH�VLJQLQJ�DXWKRULW\��

*HUDOG�.DXVFKLW]�
+HDG�RI�$VVHW�/LDELOLW\�0DQDJHPHQW�

�DV�D�Ä3URNXULVW³�ZLWK�FROOHFWLYH�VLJQLQJ�DXWKRULW\��
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